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Toxas City Cherdocale, Incorporatec, has recentlr snnounced that shake dowm
speretions on its new dicaloiwn phosphate puant locatod in Taxas iy, Tex
began on Uctober 5, 1953. The plant will procduse hoth animal fead grade
and fertiliser grade Cicaloiuwn phosphites and includes 2 wnit to recover by
produst uwranium from Florida phosphate rock rev maieial, which contains
about twoetenths of & pound of Ugp par ton of rock. An estimatod twelve
tons of uramiu- will be » in the form of ranlun concentrs
ard will be purehased by the Comdsmion in accordance with the termm of the
ouarrent contract betwoen Texas City Chemienls and the Comdimsions, Tho cost
t0 the Commgiszion for tids ursnim will eorrmare favorabl with uraniun pro-
cured from other domestic pourcens

Texas City (herdcnls contamplates a formml) cercmoryr shicn fullescals operat!
be.4n, which ir ex ected to be iriday, bscember L, subject to confirmation
b Kre Se 4 Winfrev, ixecutive Viee Precident of Texas Oty ‘hemticals., ik
Anfray has advisec that iexes (itr -henicods plans to extend invitations 4
the (overnor of ilexas, several mabers of tha U, i, Conross and the Toxas
LHtate woglsiature, local leaders in finance and cheriexl menufacture in
addition to marbers of the U, ' Atorie Enercy Comissicns An AL pres:s re
laase has bean prevars: concernlny the uranium rocovery operation anx! will
relsaped 4n coordinetion with the formml operin- puhlicity.

Texas City (hemicals, Incorparated, wme incomomated undier the laws of the
Stats of Texas on Uotobar 17, 1950, The Company has no recordé of pasl pro
cduction in anv field tut war arpamised rrinarily for the purpese of prxiuc]
an aniral feed supplement and hich-rrede fartilizer with the coincident pix
duction of breproduct wronivie

The plant and erecutive affices of the commerr are locnted in Texns Uiy,
Taxas, Iotal canital imvested in this venturo onproximates 7,000,000, wi!
was dordived as follownss

¥1,000,000 from sale of stock to officers and
cirectore of the commarny

+ 3,000,000 from the sale of stock to the public
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The direetomand smscutive afficers of the ecmpawy ares

Ry Le Whealock Chalroan of tho Board amd Directer
Yo Lo Pieloans Fresident and ldrector ,
B¢ Ao : Ixpcutive Vioe Presidsat and ILrector
B, K, Cofflald Socretary-Treasursr and Arector

As Co West Arecto

G, HeRlvanay Uirector

Ee lis loopf Vice President and Generel Manager

Toms City first discussed the yecovary of weniur with the Comission in
1951, After investisating the uraninm potemtial from the proposed mmun,
the (omszission deared itot-uﬂmmw.i.niupw?n

Comsission assistance 1o the extant of supporting Tems Cigy's :ppl‘luthn
for a Cexrtificnte of lescessity to allow amortisation for tax purposes under
tho phosphatic fert'lizer expansion program, and prior:ty assistance for
butluline meterials and equimpmont,.

The conttact for the purchase, by the Comuission, of the wrenium receovered
ws exscuted in Fetruary, 1952, Under the contrect, Texas City provided

the entire funxis for the complete facilitles, includin; the uwran’uwa recovery
wmit wvh'ch cost g praximntely 300,000, and Yeras Uty will be paid for the
uran‘wn accordins to an incentive type formula srrangese:t based on pounds -
of uranivm salte produceds The contract extends fo- five years from the date
full prduciisn of nranium bhe; 1n.., with an o~tlon in the Lomission to extend
the agreament for a further pericd not to exveed ten additionsl yearas.

Taxas Oity Choslcals is also interested in the Lomission's progran for utili.

- sation of Florida lsached sono material end hor cprssesed its intantion, in

writing, to financo and eonsiruct a loached zone plant if wchmlogyand
econonice work out to Justify such a vemture. The Lommany is followdin: ouwr
work very elosely snd currently is negotlatin’ o contrect with the (ommission
to fovestiimte certain process refincnonts in the leached sone tec'moloyye
Einoe Texeas (ity bas ingicated its willinynose to abgort an apprecisble porti:
of the eost imwolved, the toiwal coosl, to the Lomimsslon, for work contemplate
undar this pronosed contractd is ewtimated to be ralatively emall, probably

on the orxler of 25,000, primarily for the puwpose of providing laboratory
furnd ture, equipncnt and supplisse
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